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Washingtem, DC 20463

RE: D #CIK336388; Inly Ouatietdy Heport

Diear Ws. Shepard.

Per our telephone oomversation of Augusl 14, 199%, | m wriling in rgeponse to yous lebcr daed
Angpet J1, 1995, In that letcr, (ha Commission raiscd 3 Question congriing the RoUrCE of the fymds
repanted, it 1he abtwe-referencod repod, as lpuns [rom the candidate. :

As]smmdmiﬂugwmmﬁmmMidmﬁwﬂmﬂwhnmgummmmdmduﬂﬂdMﬂd
futicde qualificd as “porsonal funds™. The fackors congidered wers as fallos:

L Wilh the exoption of 1he lan ameunds teotized on Schedule A, Line 13(z) for dales
D404/95 (50 000,00 and 5712/98 ($6H630.00}, alt guch Esans roflaed punchasey made on
behall of the campaign directly from the “personal [unds™ of the cancdidate, cither cash,
personal check, oF credit card Al of said purchases have boen ilemized in Schedols B,

2 mmmmmmmmﬁthLw 13(5) for date 0404708
ﬁﬂ,ﬂm.DﬂLUﬂsmﬂEHademmmi:mnpenupﬂmmnu:ﬂgudmﬂdngmm Said
Jdeposit was i the form ol @ check drswn on the hore equity accommt af the cmdidats.

3 With ropect 10 the Toan mnenm: icoixed en Schedule A, Lina 1ifa) for date O5/11/92
{$6, 650,000, this rlects 3 deposit for the crtpaipn's lephone lincs, Said deposil
pa}mam“mlikawiseinthnﬂ-rmnh checd. dranvn o the homs cqully account of bhe
condiichde

4. wmmmmmmmmm,mmmnmsmmmmmm
has eince the bate 1970, Said sccoumt hae been in place doce the carly 19807 and has
hc:n:mdfnrarm-imynfpemmnlpwpnms,cma!nl}'pﬁurtmmdmhuﬂnnﬂmmrrmt
CORDaALEN. Gund account was tot inifiakd for he parpose of funding sxid carmpaign and
Deither comempaies oo precludes fuch use, As is ypically the ¢ase with mich wcounts,
ﬂmmmmmmmmimmnﬁnﬂmmammalﬂmgsmm
sibject poowrily to the balince available. Finally, the ammots so tcndered are
s;ﬂ:ﬂauﬁﬂl}'lmslhanﬁlﬂﬁnfthemmlammtwuilahlemkrﬂmam
Conscquently, said acomind cORsIORE “personat funds" undcr, and odherwisg complies
with, the provigions of 11CFR sec. 11030, e
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